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QUESTION & ANSWER Guernsey is growing greener as one of the first
offshore financial centers to see a rise in ethical investments, says Andrew
Boyce, a partner at Carey Olsen
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W‘lth companies’ environmental and social
impact coming under the spotlight, in-
vestors are increasingly turning to “green funds”
in offshore financial centers (OFCs). Guernsey,
in particular, has witnessed a trend toward these
funds, which are focused on sustainability and
clean technology — an evolution from ethical
investments. Andrew Boyce, a partner at Carey
Olsen in Guernsey, explains how the jurisdic-
tion is one of the first OFCs to see more green.

: Why are green funds rising in
popularity?

: There are a number of factors, but the

main one is investor awareness. The need
to give something back to the rest of the world
is increasing. It’s driven largely by the large pen-
sion funds that are government or state-owned
in various jurisdictions, where investors are be-
ing pressured by their ultimate owners or bene-
ficiaries to not only earn money with the funds,
but to also do something socially responsible.

: But what kind of evidence is there that
this evolution is indeed occurring?

: The projects that we have seen range

from investment in the development of
clean technology and water purification sys-
tems, to forestry funds that are looking toward
carbon credit markets to reduce carbon emis-
sions, as well as general global warming tech-
nologies. There’s a whole range being created.

: Why is Guernsey one of the first offshore
financial centers to see this trend?

: Mainly, the reputation that [Guern-
sey| has. Essentially, green funds, in terms






