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OROPS

from Guernsey

Guernsey has seen a surge of interest in
Qualifying Recognised Overseas Pension
Schemes (QROPS) during 2009. Alan Chick,
chairman of Richmond Fiduciary Group, explains
more about the pension product for expatriates
and how Guernsey has grown its reputation as
the jurisdiction of choice for its administration.
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uernsey has a strong heritage in

offering trust based products as

retirement benefit schemes, in

particular developing the
Retirement Annuity Trust Scheme
(RATS), establishing corporate and
individual “international” pension plans,
and administering Employee Benefit Trust
Schemes (EBTS) and Funded Unapproved
Retirement Benefit Schemes (FURBS).
This experience meant that the island was
well positioned to take advantage of the
significant changes to the pension industry
resulting from the UK Finance Act 2004.

One of the main effects of the legislation

was to make it possible, from 6 April 2006
(A-Day), for UK pensions to be
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